City of Bentonville
Bentonville Utility Board Meeting
Tuesday, October 171 — 11:30 am

.) Bentonville City Hall 305 SW “A” St.
City Council Chambers

AGENDA
Call to Order
Pledge of Allegiance
Attendance
Approval of Minutes: October 3, 2023

New Business

1. Budget Adjustment — Linemen Top Out Pay — Travis Matlock, PE (pages 2)
2. Utility Fund Update — Patrick Johndrow

3. Adjournment
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City of Bentonville, Arkansas Agenda Item Form

Item Details
Council Meeting Date: [10/24/2023 Submitted By: Travis Matlock
Phor.1e: 479-271-5941 For Department(s): | Electric
Email: tmatlock@bentonvillear.com
Item Type (Check all that apply)
[1 Informational |:| Bid Award ] Enter into an Agreement |:| Change Order
] Recognizing Funds @ Budget Adjustment |:| Waiver of Bid |:| Emergency Clause
|:| Ordinance [2] Resolution [ Informational
Title, Recommendation & Justification

Title: Budget Adjustment for Electric Dept. Top Out Checks

. Approve a Resolution for a Budget Adjustment allocating $65,000.00 from Electric Department
Action Account 41310 to Accounts 41510 ($25,000.00) and 41810 ($40,000.00) to cover top-out payments.
Recommendation & | A Budget Adjustment is needed to allocate funds.

Justification:

Additional When the City made the decision to do away with the COLA, the Electric Dept. linemen did not
receive any merit or single top-out check. This was not placed in the 2023 Electric Dept. budget.

Comments for This budget adjustment moves money into the wages and benefits to cover the top-out checks.

Consideration There is no impact to the Electric Dept. bottom line.
(Optional):
Amount for Approval: $O0
Budget Impact
Is this Item Budgeted? ] YES[ZI NO[JITEM HAS NO COST[JOTHER:
Budget Adjustment (to be completed by Finance when applicable)
$ $

Account Number (ORG-OBJECT) Account Description Expense Revenue
503010-41310 Overtime Wages $-65,000 $

Account Number (ORG-OBJECT) Account Description Expense ~ Revenue
503010-41510 FICA and Medicare $ 25,000 $

Account Number (ORG-OBJECT) Account Description Expense Revenue
503010-41810 Retirement $ 40,000 S

Account Number (ORG-OBJECT) Account Description Expense Revenue

Fund(s) Impacted
(check all that apply) I:lGeneraI Fund @Utility Fund |:|Street Fund|:|0ther(s):

Budget Impact Notes for Consideration (Optional):
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